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image1.tiff
P = Principal (amount of money originally borrowed or invested)
ate (interest rate, in decimal form)
t=time (in years)
Ex. 2 years =2
15 weeks = 15 + 52
145 days = 145 + 365
3months =3 + 12

Other versions of this formula to use when finding rate. time. or principal:
(P x1)x 100

+(Pxr)

(rxt)

COMPOUND INTEREST

R
A=P|l+—
n
A =final Amount (principal + interest )
P = Principal (amount of money originally borrowed or invested)
ate (interest rate, in decimal form)
ime (in years)
n = number of times interest is compounded per year
Annually =1

Semi-annually = 2
Quarterly = 4 Dally = 365





